National
ADVANCED PLACEMENT*

CORRELATION GUIDE

to accompany

Campbell McConnell and Stanley Brue
Economics
17e

O JCONL
McConnell

Brue

*AP and Advanced Placement Program are registered trademarks of the College
Entrance Examination Board, which was not involved in the production
of and does not endorse this product.

Based on College Board Curriculum Guide:

AP Microeconomics
May 2007, May 2008

McConnell -Economics 17 lof3 Correlation ISBN:



Subject: AP Microeconomics

Title: Economics

Author: Campbell McConnell and Stanley Brue
Edition: 17

Publishers: McGraw-Hill

Text ISBN: 007329392X

Topic

Market equilibrium
Determinants of supply and demand
Price and quantity controls
Elasticity
1 Price, income and cross-price elasticities of demand
2 Price elasticity of supply
Consumer surplus, producer surplus and market efficiency
Tax incidence and deadweight loss

A WN PR

o Ol

53-54, 56-57, 58-59
51
46, 49-50, 54-55, 411-412

346-347
348-349

352-353, 418, 433
354-356, 574-575

Total utility and marginal utility

Utility maximization: equalizing marginal utility per dollar
Individual and market demand curves

Income and substitution effects

A WDNPR

360, 368, 474-475, 622-623
474, 622

46-47

46, 188, 365-366, 494, 599

Production functions: short and long run
Marginal product and diminishing returns
Short-run costs

Long-run costs and economies of scale
Cost minimizing input combination

s WN PP

389-394, 402-405

384-388

380, 394

390, 312-313, 393, 309-310
417-418, 498-500, 379, 136, 195

1 Profit
1 Accounting vs. economic profits
2 Normal profit
3 Profit maximization rule: MR=MC rule
2 Perfect competition
1 Profit maximization
2 Short-run supply and shutdown decision
3 Behavior of firms and markets in the short and long run
4 Efficiency and perfect competition
3 Monopoly
1 Sources of market power
2 Profit maximization
3 Inefficiency of the monopoly
4 Price discrimination
5 Natural monopoly

McConnell -Economics 17 20f3

379-380, 535, 34, 537-538
379, 404, 535, 590
406-409, 411-412, 416, 438

412-416, 438, 498-500
408-409, 411
341-342, 401-402
418-420

424-429

424, 426-429, 432-435, 436-438
434-435

431-433

71, 393, 441, 590
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Topic Pages
4 Oligopoly

1 Interdependence, collusion and cartels 455-461
2 Game theory and strategic behavior 451-455
5 Monopolistic competition
1 Product differentiation and the role of advertising 400, 445-446
2 Profit maximization 446-450

3 Short and long-run equilibrium 447-449

1 Marginal social benefit and marginal social cost 5, 554-555, 560

2 Positive externalities 72, 548-549

3 Negative externalities 72,548

4 Remedies 72-73

1 Public vs. private goods 73, 544, 566, 569

2 Provision of public goods 73, 544-547, 551, 569-571
1 Antitrust policy 460, 582-586

2 Regulation 71, 441, 585-586, 589

1 Equity 639, 643

2 Sources of income inequality 66, 500-501, 618-623
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