




Equity 
Owner’s Capital 
Owner’s Withdrawals 

Revenue 
Sales 

Expenses 
Rent Expense 
Utilities Expense 

You ask for a copy of the general journal page after the transactions are 
journalized. What items would you look for in reviewing this page? 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

2. An entry on October 2 uses ASSETS as the description for both the debit and 
credit, and the source document is recorded as Check 1445. What is your reaction 
to this entry? 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 
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3. You know that Check 1445 was written to buy computer repair tools. The check 
was for $376. What is the journal entry to record this transaction? Use page 4 of 
the general journal. 
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4. You made a deposit on October 10 for a customer who paid cash for a box of 
diskettes, $15, Receipt 98. What is the correct journal entry to record this 
transaction? Use page 5 of the general journal. 
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5. Your rent is due on the 15th of every month. The bookkeeper should write Check 
1446 for $700 to your building management company, FirstLine Properties. What 
journal entry should be made for this transaction? Use page 6 of the general 
journal. 
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6. You discover a receipt in your car for office supplies that you bought with your 
personal cash. It is Receipt 45926 from Office Depot for $19.57, dated October 
21. You forgot to give it to the bookkeeper. You call to say you’ll fax it over. 
What entry should the bookkeeper make for the receipt? Use page 7 of the general 
journal. 
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2. Each group should be able to explain its journal entry. 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

 

Optional Internet Exploration and Research Activity: 

Instructions: Use the Internet to research the following activity. 

As a small business owner, you will probably have to invest in a commercial accounting 
software package. There are several on the market that are easy to use and affordable. 
Using your favorite search engine, research accounting software products and answer the 
following questions. 

1. Write a brief description for two kinds of accounting software packages suitable 
for the small business owner. Include the price and features of the software. 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

 

Summary Questions: 

1. What are source documents? 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 
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2. What is a general journal? 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 

3. What are the elements of a general journal entry? 

__________________________________________________________________ 

__________________________________________________________________ 

__________________________________________________________________ 
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