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Interest is the amount paid or earned for the use of money.

Using the In the formula for simple interest, I � prt,

Simple ¥ I is the interest,

Interest ¥ p is the amount of money invested, or principal,

Formula ¥ r is the annual interest rate, and
¥ t is the time in years.

Answers:1. $31.502.$71.073.$27.204.$51.005.$13.916.$18.907.$102.808.$42.849.$1,015.19
10.$352.6311.$128.1012.$100.6313.$745.9214.$324.1915.$408.0016.$255.3617.B
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A Find the simple interest for $650 at 11% 
for 4 months.
Use the formula I � prt. Notice that the time, 

4 months, is of a year.

I � 650(0.11)� �
I � $23.83

B Find the simple interest for $545 at 
9.5% for 18 months.
Use the formula I � prt. Notice that the time, 
18 months, is 1.5 years.
I � 545(0.095)(1.5)
I � $77.661
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Try These Together
1. Find the simple interest for $175 at 2. Find the simple interest for $820 at 6.5%

12% for 1.5 years. for 16 months.
HINT: r � 0.12 HINT: Notice that the time is or 1 years.

Find the simple interest to the nearest cent.
3. $98 at 9.25% for 3 years 4. $340 at 12% for 1.25 years

5. $318 at 8.75% for 6 months 6. $420 at 9% for 6 months

7. $514 at 10% for 2 years 8. $816 at 7% for 9 months

Find the total amount in each account to the nearest cent.
9. $839 at 21% for 1 year 10. $325 at 8.5% for 1 year

11. $120 at 9% for 9 months 12. $100 at 2.5% for 3 months

13. $672 at 5.5% for 2 years 14. $300 at 6.45% for 15 months

15. $400 at 4% for 6 months 16. $230 at 7.35% for 1 years

17. Standardized Test Practice What is the simple interest on $1,000 at 8%
for 2 years?
A $1,600 B $160 C $40 D $20
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Chapter 5 Review
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Carnival Math
You and your parent or a partner can play this game. Your partner asks you
for the information requested in the parentheses under each blank in the
following paragraph. Then your partner writes your answer in each blank.
Read the paragraph and then answer the questions that follow.

and friends went to a carnival

one afternoon. tried the Test of Strength and could

only get the bell ringer to raise feet high.

spent  trying to win a teddy

bear. At the dunking booth dunked the heckler

times. and a friend raced

against each other and won by a margin of

second. By the end of the afternoon, they had all spent

of their money and they decided it was time to go home.

13. Express the ratio in Exercise 8 as a decimal. Estimate, 
if necessary.

14. Express the ratio in Exercise 2 as a percent. Estimate, 
if necessary.

15. Express the percent in Exercise 12 as a fraction.

16. If 2 drinks at the carnival cost $1.50, how much will 
5 drinks cost?

17. If 300 people attended the carnival that day, and 2 out 
of 5 of them were adults, how many of the attendees that 
day were adults?

18. Suppose you took $20 with you to the carnival and came 
home with $5. $5 is what percent of $20?

12. (percent less than 100)

11. (decimal less than 1)

10. (your name)

9. (your name)
______ out of ______

8. (write a ratio)

7. (name a friend)

6. (dollars and cents)5. (name a friend)

4. (decimal greater than 1)

3. (name a friend)

______ out of ______
2. (write a ratio)1. (your name)

Answers are located on page 108.


