Several CDs

Jesse’s Decision-Making Grid

Figure 1.5

Criteria

Costs $50
or less?

Durable?

Will parents
approve?

Future expense
unnecessary?

Can use
anytime?

yes

yes

yes

yes

no

Concert tickets

yes

no

no

no

no

CD player

yes

yes

yes

no

Soccer ball

yes

yes

yes

Jeans

yes

yes

yes

Adapted from A Framework for Teaching Basic Economics,

Economics America National Council on Economic Education, 1996

Using Tables A decision-making grid is a good way to list and then evaluate alternatives when a

decision must be made. What do economists mean when they talk about costs?




