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Chapter 17 Section 2
JFK and the Cold War

Narrator: President Kennedy devotes the greater portion of his news conference to criticizing the major steel companies for raising steel prices by $6 a ton. 

President Kennedy: “The simultaneous and identical actions of United States Steel and other leading steel corporations increasing steel prices by some $6 a ton constitute a wholly unjustifiable and irresponsible defiance of the public interest. In short, at a time when they could be exploring how more efficiency and better prices could be obtained, reducing prices in this industry in recognition of lower costs, their unusually good labor contract, their foreign competition and their increase in production and profits which are coming this year. A few gigantic corporations have decided to increase prices in ruthless disregard of their public responsibilities. Some time ago I asked each American to consider what he would do for his country and I asked the steel companies. In the last 24 hours we had their answer.”
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