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Chapter 23 – Section 4
An Interdependent World

Narrator: Terry Berdsel is part of the high tech economy.

Terry Berdsel: For the TR600-150, we are going to do three boards.

Narrator: But when she leaves her job each day she goes home to a shelter.

And how did it happen that you are here?

Terry Berdsel: Cost of housing; I can't afford being a single person and I just afford it, I can't.

Narrator: Terry is hardly alone.

Jan Bernstein: We have never seen this many people who are working full time jobs and still can't afford housing.

Narrator: Homeless advocate Jan Bernstein says there are 20,000 people in the Silicon Valley, who will need emergency shelter this year. Their paychecks just won’t cut it.

Jan Bernstein: For a family of four, $50,000 a year, which would be great, anywhere, else, is low income.

Narrator: It all comes down to a scarcity of housing. Almost anything that comes on the market goes for astounding prices. Take this example: A house that two years ago would have sold for $700,000, listed for $1 million, and sold for 2 million, double the asking price - because dotcom millionaires can afford it.

Male Speaker: If they are spending three million dollars for housing, they got $100 million in the bank, you know, it has different value to them then it would be to somebody else.

Erica Papakipos: He quickly shut and locked the door.

Narrator: Erica Papakipos can’t afford to live in Silicon Valley.

Erica Papakipos: I mean if we were in the same position without the stock we couldn’t do it. There is no way you can do it on salary alone, just get vast amounts of money, I mean, especially if you are an internet company and don’t actually produce anything you get millions and millions of dollars. It’s a surreal strange, strange place.

Narrator: Life couldn’t be more surreal for a former accountant named Wayne.

Wayne: I ended up losing employment and then ended up losing where I was living at.

Narrator: Now for Wayne, home is the number 22 bus, which circles the Silicon Valley.

So how do you sleep when it’s like this, with lights on; you keep stopping every couple of minutes pick up more people.

Wayne: Yeah, it’s hard because it’s in bits and pieces.

Narrator: Wayne says he used to earn $45 to $55 thousand a year and it all fell away so quickly.

Imagine yourself as a young guy 

Wayne: Okay.

Narrator: Could you ever think you would see yourself today riding the bus a night’s sleep.

Wayne: Not in my wildest dreams.

Narrator: When Terry hears Wayne’s story she considers herself lucky.

Terry Berdsel: I am grateful to have the roof on my head that I have.

Narrator: Even if you are in a shelter you know it could be worse.

Terry Berdsel: Yes.

Narrator: Isn’t it pretty incredible though I mean you hear this is the richest valley in the richest country, at the richest time in its history.

Terry Berdsel: Yeah and everything because of that the cost of living is going so high, it’s ridiculous.

Narrator: Where the only bargain is a Silicon Valley mobile home - at a fare of $3 a night.
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